o CREENVILLEWEbg ey, FaT & MKRY TUUTG 401927 by 91

. USDA-FHA . .Ipn77 :11- ‘gum - Position & L .

" Vom FEA 471-1 5C. Mg oo
TE MORTGAGE FOR SOUTH CAROLINA

: LLIE FRRAK,
o R0

. '_ - . . .
- . .

“wow v e pane pagsmas, gy February 21, 1972 -

‘ ﬂ_c_l_I'nz_.‘ln-. TW__‘.__—_-—-_—.— Coenty, South Camlias, whose post office sddress
Is- ] Jle = » Sosth Caretine 29681, .
berein called *Borrower,'” are (i) fesily ladebted to the Ualted States of America, acting through the Fame's Home Administration, ’
Uaited States Depgristent of Agricalture, hereln called the “*Governmest,” s srideeced by ooe or more carlaln promissory note{s) ot .
-'asynmption sgreement{s), bereln cafied “nots” (if more .fhan one note is described below the word *note’ as uned betein shall be
construed ag relerxing to sach note sisgly or all potes collectively, s the contex? may require), said note being execated by Borrower,
beiag peyable to the order of the Govemnmeat in [sstaliments as specified thereln, authorizing acceleration of the eatire indebtedoess at
- the-option of the Government upoa any defsxlt by Borrower, and being further described s follows: . :

ST . - ... " Annudl Rate Dus Date of Final
. Date of Instrument : pal Amount. - of Interest ___installment

—
—— .

Februaty 21; 1972 $17,700.00 - 7% February 21, 2005

. o ‘ and
*  WHEREAS, the note evidesces a loan to Borrowsr in the principal amount specilied therein, made with the purpose and intention that
the Government, at u‘; time, may assign the oote and insure the payment thereof parsuaat to the Conzolldated Famers Home Administration
_Act of 1961, or Title V of the Housing Act of 1949; and : . .
WHEREAS, when payment of the note ia [nsured by the Government, It may be sssigned from time to time and each holder of the insured
note, in tom, will be the insured lender; and : - .
WHEREAS, when payment of the note Is insured by the Govemment, the Govemment will execute and deliver to the Insured lender along
with the note an lasurance esdorsement insuring the payment of all amonnts payabls to the insured lender in congection with the loan; and
WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured lender aet forth in the
inswrance endomsement may be entitied to a specified portion of the payments on the note, to be designated the *‘annual charge’; and
WHEREAS, a condition of the insurance of phiyment of the note will be that the holder will forego his rights and remedies against
Borrower and aay others in copnection with the loun evidenced thereby, as well as any benelit of this instrument, and will sccept the
benefits of auch insorance in liea thereo!, and upon the Government’s request will assign the note to the Govemment; and
WHEREAS, it is the purpose and intent of thin instrument that, among other things, at all times when the note s held by the Government,
of in the eveot the Goverament should assign the Instrument without insurance of the note, this instrument shall secure payment of the note;
tat whea the note s held by an insured leader, this ingtrument ahall not secare payment of the aole or attach to the debt evidenced thereby,
bt an to the note and such debt shall constitute an lndemnity mortgage to secure the Government Against loss under its insumnce endqrse-
ment by reason of any defanlt by Borrower: , : ’
NOY, THEREFORE, in consideration of the loan{s) and (a) at all times when the note is held by the Government, or in the event the
Government should assign this Instrument without lnsursace of the pasyment of the note, to secare prompt payment of the note and sny
renewals and extessions thereol and any agreements conlalned therein, including mny provision for the payment of an insurance or gther
charge, (b) at all Umes when the note is held by an insured leader, to secure performance of Borrower's agreement herein to indemnify snd
save harmiess the Governnent againet loss under its losurance endorsement by reason of any defanlt by Borrower, and (c) in any event and
at all times to secure the prompt payment of all advsnces snd expenditures made by the Govemment, with interest, as hereinafter described,
and the performance of every covenant and sgreement of Borrower contained hereln or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and ansign uato the Goverpmeat, with general warranty, the following property situated in the State of

" South Caroline, County(les) of o BreenVA e e et

"ALL that lot of land with the buildings and improvements thereon situate’
on the south side of Aspenwood Drive in the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown as Lot 213 on
Plat of Section III of Westwood Subdivision, recorded in the RMC Office
for Greenville, S. C. in Plat Book 4-N, Page 30 and having, according to
said plat, the following metes and bounds, to-wit: |
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